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AUDITED REPORT TO THE MEMBERS OF NIBD WELFARE SOCIETY
Opinion

ich C ' f of
We have audited the financial statements of NIBD WELFARE SOCIETY, which comprise of statement

" _ - '. n
financial position as at June 30, 2023, and the related income and expenditure account for tilﬂfe‘*,ear the

- - =, n :
ended and notes to the financial statements, including a summary of significant accounting po icies.

in all material respects, the financial
performance for the year then
e in Pakistan.

In our opinion, the accompanying financial statements present fairly,

position of the NIBD Welfare Society as at June 30, 2023, and its financial orr
ended in accordance with approved accounting and reporting standards as applicabl

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as BDF-_‘"F??‘E
Pakistan. Our responsibilities under those standards are further described in the Auditor's responsub:h}xes
for the Audit of the Financial Statements section of our report. We are independent of the NII?D b‘sfelrare
Society in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code), and
we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of the Management and Managing Committee for the Financial Statements

The Managing Committee are responsible for the preparation and fair presentation of the financial
statements in accordance with the approved accounting and reporting standards as applicable in Pakistan,
and for such internal control as the management determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the NIBD Welfare Society’s
ability to continue as a going concern , disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the NIBD Welfare
Society or to cease operations, or has no realistic alternative but to do so.

The Managing Committee is responsible for overseeing the NIBD Welfare Society financial reporting process.

Auditor’s Responsibilities for the Audit of the financial Statements

Our objectives ar.e to obtain reasonable assurance about whether the financial statements as a whole are
free from matgrlf;ll misstatement, whether due to fraud or error, and to issue an auditor's report that
mcl;des our opinion. Reasr;:nable assurance is a high level of assurance, but is not a guarantee that an audit
:.;on ‘ucted in accordance with 1§As as applicable in Pakistan will always detect a material misstatement when
ageg::;;:dlshset:tem‘ednts can a;lsebfrom fraud or error and are considered material if, individually or in the
+ LNEY could reasonably be expected to influence the economic decici i
‘ _ n
o i ssiital sisbearam omic demmnn of user taken on the basis
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AS part of an

audit in accor
Ll {L \ A A o an : :
and maint Nce With ISAs as applicable in Pakistan, we exercise professional judgment

\in profess \copt
an professional scepticism throughout the audit,

\‘Vl‘ ﬂlfht] s

:ﬂi::":’\““:‘-‘ i’iESSL"-Ss lI‘IL’* .risk of mfuurinl misstatement of the financlal statement, ‘whﬂther due to fraud qr
» AeSIgN and performed audit procedures responsive to those risks, and obtain audit evidences that is
su‘ﬂitienl and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omission, misrepresentation, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
. of the NIBD Welfare Society’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the NIBD Welfare Society’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
-elated disclosures in the financial statements or;, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the NIBD Welfare Society’s to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

r We communicate with those charged with governance regarding, among other matters, the planned scope
| and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Karachi g
Dated OV &

Mohiuddin & Company
Chartered Accountants

At 08 XCoo.
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NIBD WELFARE SOCIETY

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2023

ASSETS
Non Current Assets
Operating fixed asset

Current Assets

Trade Debtors
Advance To Staff
Cash & Bank Balances

FUND AND LIABILITIES

Fund
Welfare Center Fund

Current Liabilities

Accrued Expenses
Creditors & Suppliers

The annexed notes 1-4 form an integral part of these financial statements

Note

2023 2022
Rupees Rupees
22,973,936 21,368,281

85,747

936
1,190,674
1,257,357 644,713
24,231,292 22,012,995
4,261,787 3,874,718
1,050,876 281,284
18,918,629 17,856,993
24,231,292 22,012,995
T —
SECRETARY
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—————
Note — 2023 2022
Tubses T—
Receipts
3 S.707 548 22 190 147
PAYMENTS:
Operating expenses -
Administrative & Financial EXDEDSES 7 £ 140R 38 S0 TR
Financial Charges s L
19.320.477 21,999 458
Deficit / Surplus transferred to Welfare Centre Fund 387,069 182 338
The annexed notes 1-4 form an integral part of these financiz! siztements
pﬂﬁ
lq- / h—.’\
1 Y(/\-"_'—"t /
/&55/ - -
PREAIDENT & 'SECRETARY
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 WELFARE SOCIETY

/% 5 70 THE FINANCIAL STATEMENTS
* THE PERIOD ENDED JUNE 2023

-

1 LEGAL STATUS AND ACTIVITIES

NIBD WELFARE SOCIETY having its registered office at St-2/A KDA Scheme 24 Block-17, Gulshan e Igbal, Karachi was formed in

2010 as a voluntary social welfare agency and is registered under the Societies Registration Act, 1860 and Voluntary Welfare Agencies
(Registration and Control) Ordinance, 1961.

The principal activity of the NIBD WELFARE SOCIETY is to work on humanitarian grounds with aim to help and assist persons with
income constraints to avail educational and other social assistance and to acquire, establish, maintain and manage schools, institutions,

training centres, welfare centres, hospitals, dispensaries, and maternity homes.

2 STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the approved International Financial Reporting Standgrdﬁ :2
applicable in Pakistan as well as the “Guideline for financial accounting and reporting by the Non-Government Organizatlio

(NGOs)/Non-Profit Organizations (NPOs)".

v

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principle accounting policies applied in the preparation of these financial statements are set out below:

3.1 Basis of measurement
These accounts have been prepared under the historical cost convention.

7.2 Human resource

The NIBD employs limited staff and the affairs and operations of the NIBD are managed by volunteers. As such there is no payroll cost
to report in profit and loss account.

3.3 Donations
The operations of the NIBD are primarily financed through donations received within & outside Pakistan.

Donated assets are taken into account at their fair values.

3.4 Revenue recognition
Donations are accounted for on receipts basis.

Profit on bank deposits and on investments is recognized on accrual basis.

' 9
3.5 Cash and cash equivalents /M
' A

Cash and cash equivalents comprise cash in hand and cash at banks. /
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SATE OF AUTHORIZATION FOR ISSUE
T~ase fnancial statements have been authonzed for issue on
GENZRAL

= qures have been rounded off to the nearest rupees.

oRESIDENT

ﬂ

2023

2022

3874718 387

387,068

79.030

180 688

4,261,787

3,874,718

6,333,880

13,373,566 10.78

11,377 430

1.717

- 30,000

__19,707.546

22,198,147

3,878,842
9,231,601

3883402
5418274

13,211,443

10.379.578

4 556,580 451

175,000
11.250

1.207.702

142,800
15,000

. 1

6.250
7,836

66.000

5473 445
1.261.273

2400

70818

8,000
9,760

e

6108338 11.612.783

by the managing commitie of the Anjuman
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